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Cooled Nuclear Power Plants,’’ provides
guidance on methods acceptable to the
NRC staff for complying with the NRC’s
regulations on the design, construction,
installation, and testing the structures,
systems, and components of radioactive
waste management facilities in light-
water-cooled nuclear power plants.

Comments and suggestions in
connection with items for inclusion in
guides currently being developed or
improvements in all published guides
are encouraged at any time. Written
comments may be submitted to the
Rules and Directives Branch, Division of
Administrative Services, Office of
Administration, U.S. Nuclear Regulatory
Commission, Washington, DC 20555.
Specific questions on the guides should
be directed to Mr. H.L. Graves at (301)
415–5880, email HLG1@NRC.GOV.

Regulatory guides are available for
inspection or downloading at the NRC’s
web site at <WWW.NRC.GOV> under
Regulatory Guides and in NRC’s
Electronic Reading Room (ADAMS
System) at the same site. Single copies
of regulatory guides may be obtained
free of charge by writing the
Reproduction and Distribution Services
Section, U.S. Nuclear Regulatory
Commission, Washington, DC 20555–
0001, or by fax to (301) 415–2289, or by
email to <DISTRIBUTION@NRC.GOV>.
Issued guides may also be purchased
from the National Technical Information
Service on a standing order basis.
Details on this service may be obtained
by writing NTIS, 5285 Port Royal Road,
Springfield, VA 22161. Regulatory
guides are not copyrighted, and
Commission approval is not required to
reproduce them.
(5 U.S.C. 552(a))

Dated at Rockville, Maryland, this 21st day
of November, 2001.

For the Nuclear Regulatory Commission.
Roy P. Zimmerman,
Deputy Director, Office of Nuclear Regulatory
Research.
[FR Doc. 01–29968 Filed 12–3–01; 8:45 am]
BILLING CODE 7590–01–P

OFFICE OF PERSONNEL
MANAGEMENT

SES Performance Review Board

AGENCY: Office of Personnel
Management.
ACTION: Notice.

SUMMARY: Notice is hereby given of the
appointment of members of the OPM
Performance Review Board.
FOR FURTHER INFORMATION CONTACT:
Mark Reinhold, Office of Human

Resources and EEO, Office of Personnel
Management, 1900 E Street NW.,
Washington, DC 20415, (202) 606–1882.
SUPPLEMENTARY INFORMATION: Section
4314(c)(1) through (5) of Title 5, U.S.C.,
requires each agency to establish, in
accordance with regulations prescribed
by the Office of Personnel Management,
one or more SES performance review
boards. The board reviews and evaluates
the initial appraisal of a senior
executive’s performance by the
supervisor, and considers
recommendations to the appointing
authority regarding the performance of
the senior executive.
Office of Personnel Management.
Kay Coles James,
Director.

The following have been designated
as regular members of the Performance
Review Board of the Office of Personnel
Management:
Paul T. Conway, Chief of Staff—Chair

Steven R. Cohen, Senior Advisor to
the Director Richard A. Ferris,
Associate Director, Investigations
Service William E. Flynn, Associate
Director, Retirement and Insurance
Service

John C. Gartland, Director, Office of
Congressional Relations Teresa M.
Jenkins, Director, Office of Workforce
Relations Mark A. Robbins, General
Counsel Ronald P. Sanders, Chief of
Human Resources, Internal Revenue
Service

[FR Doc. 01–29984 Filed 12–3–01; 8:45 am]
BILLING CODE 6325–45–P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 35–27469]

Filings Under the Public Utility Holding
Company Act of 1935, as Amended
(‘‘Act’’)

November 28, 2001.
Notice is hereby given that the

following filing(s) has/have been made
with the Commission pursuant to
provisions of the Act and rules
promulgated under the Act. All
interested persons are referred to the
application(s) and/or declaration(s) for
complete statements of the proposed
transaction(s) summarized below. The
application(s) and/or declaration(s) and
any amendment(s) is/are available for
public inspection through the
Commission’s Branch of Public
Reference.

Interested persons wishing to
comment or request a hearing on the
application(s) and/or declaration(s)

should submit their views in writing by
December 24, 2001, to the Secretary,
Securities and Exchange Commission,
Washington, DC 20549–0609, and serve
a copy on the relevant applicant(s) and/
or declarant(s) at the address(es)
specified below. Proof of service (by
affidavit or, in the case of an attorney at
law, by certificate) should be filed with
the request. Any request for hearing
should identify specifically the issues of
facts or law that are disputed. A person
who so requests will be notified of any
hearing, if ordered, and will receive a
copy of any notice or order issued in the
matter. After December 24, 2001, the
application(s) and/or declaration(s), as
filed or as amended, may be granted
and/or permitted to become effective.

KeySpan Corporation (70–9987)

KeySpan Corporation (‘‘KeySpan’’), a
registered holding company, One
MetroTech Center, Brooklyn, New York
11202, has filed an application-
declaration under sections 6(a), 7, 9(a),
10 and 13(b) of the Act and rules 43, 45,
90 and 91 under the Act.

KeySpan requests authority to
establish a subsidiary captive insurance
company, (‘‘Captive’’), to engage in
reinsuring certain levels of predictable
risk for KeySpan and its associate
companies. KeySpan requests authority
to form and capitalize Captive. KeySpan
will be the sole shareholder upon
purchase of all shares of common stock
for $100. The aggregate amount of the
initial insurance premiums required by
Captive is $36 million. Funding of the
premiums to Captive will be as follows:
The first $18 million will be paid in
cash from the participating KeySpan
system companies based on their
allocated share and the remaining $18
million will be in the form of KeySpan
common stock issued to Captive. All
funds will be depositd with the
Captive’s bank in Vermont and will be
invested in securities that are exempt by
rule 40 under the Act.

Captive will provide three types of
insurance coverage for KeySpan:
Automobile liability, workers’
compensation and general liability
insurance to affiliates. It will also
provide, under an Owner’s Controlled
Insurance Program, general liability and
worker’s compensation insurance to its
unaffiliated principal contractor for the
duration of any projects involving
KeySpan system companies. These
projects will only involve gas main
construction and maintenance for
system companies.

Captive will be a direct, wholly
owned subsidiary of KeySpan and will
be authorized to operate as an insurance
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1 As of June 30, 2000, there was $1.132 billion
outstanding in these transition bonds outstanding.

2 Further details regarding PETT’s obligations and
outstanding transition bonds (the ‘‘Outstanding
Transition Bonds’’) aty September 30, 2001,a re set
forth in PETT’s Quarterly Report on Form 10–Q for
the quarer ended September 30, 2001 in File No.
333–58055.

3 The Servicing Agreement is incorporated by
reference to Exhibits 10.3 and 10.4 to PETT’s Form
S–3 Regulation Statement in File No. 333–51740.

1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 See letter from Claire P. McGrath, Vice President

& Deputy General Counsel, Amex, to Nancy Sanow,
Assistant Director, Division of Market Regulation
(‘‘Division’’), Commission, dated November 20,
2001 (‘‘Amendment No. 1’’). In Amendment No. 1,
the Amex amended note 5 to Section VI, Options
Order Cancellation Fee of the Amex Fee Schedule,
to clarify that the fee will be assessed when the total
number of orders an executing clearing member
cancels through the Amex Order File (‘‘AOF’’) in a
particular month exceeds the total number of orders
that the member executes through the AOF in that
same month. For purposes of calculating the 60-day
period within which the Commission may
summarily abrogate the proposed rule change under
Section 19(b)(3)(C) of the Act, the Commission
considers that period to commence on November
20, 2001, the date the Amex filed Amendment No.
1. See 15 U.S.C. 78s(b)(3)(C).

company in Vermont. Captive will
assume the risk.

PECO Energy Company and PECO
Energy Transition Trust (70–10003)

PECO Energy Company (‘‘PECO’’), a
utility subsidiary of Exelon Corporation
(‘‘Exelon’’), 10 South Dearborn Street,
37th Floor, Chicago, Illinois 60603, a
registered holding company, and PECO
Energy Transition Trust (‘‘PETT’’), a
special purpose subsidiary of Exelon
(collectively, ‘‘Declarants’’), have filed a
declaration under section 13(b) of the
Act and rules 87, 90, 91 and 54 under
the Act.

In Commission orders dated
November 2, 2000 (Holding Co. Act
Release No. 27266), and December 8,
2000 (Holding Co. Act Release No.
27296) (collectively, the ‘‘Prior
Orders’’), the Commission approved
PECO’s refinancing of up to the full
amount of outstanding transition bonds
due March 1, 2004, and September 1,
2007, with refunding transition bonds
having a final maturity not later than
March 1, 2011.1 On March 1, 2001,
PETT refinanced approximately $805
million of the prior transition bonds
through the issuance of Series 2001–A
Transition Bonds.2

In Amendment No. 5 to the Form U–
1 in File No. 70–9693, Exelon sought
approval under section 13(b) of the Act
for PECO to provide certain servicing
functions to PETT at a price not
restricted to cost. Exelon states that it
will withdraw that request from File No.
70–9693 and instead Declarants are
making the same request in the Form U–
1 filed in the current matter.

Under the terms of PECO’s settlement
of its 1998 restructuring proceeding and
the final order of the Pennsylvania
Public Utility Commission
(‘‘Pennsylvania Commission’’)
approving the settlement, issued on May
14, 1998, PECO is permitted to recover
$5.26 billion in stranded costs over a
twelve year period beginning on January
1, 1999. PECO’s stranded costs are
collected through a non-bypassable
transition charge which must be paid by
all of PECO’s transmission and
distribution customers, regardless of
whether the customers continue to
purchase their electric capacity or
energy from PECO. Utilities are
authorized to securitize the right to
recover all or a portion of these non-

bypassable transition charges through
the issuance of ‘‘transition bonds.’’ This
right is known as ‘‘Intangible Transition
Property.’’

As permitted under Pennsylvania law,
certain portions of the May 14, 1998,
Pennsylvania Commission order were
designated a Qualified Rate Order
(‘‘QRO’’) authorizing PECO to securitize
up to $4 billion of its recoverable costs
through the issuance of transition
bonds. On March 16, 2000, the
Pennsylvania Commission issued a
second QRO authorizing PECO to
securitize an additional $1 billion. In
order to accomplish the approved
securitization transactions, PECO
created PETT as an independent special
purpose entity. PETT is a statutory
business trust formed on June 23, 1998,
under a trust agreement between PECO,
as grantor, First Union Trust Company,
N.A., as issuer trustee, and two
beneficiary trustees appointed by PECO.
PETT was organized for the special
purpose of purchasing from PECO the
Intangible Transition Property, issuing
transition bonds, pledging its interest in
the Intangible Transition Property and
other collateral to a bond trustee to
secure the transition bonds and
performing activities that are necessary
and suitable to accomplish these
purposes including collecting the
specific part of Intangible Transition
Property used to pay the bonds, i.e.,
‘‘Intangible Transition Charges’’
collected from PECO customers.

As part of the transactions relating to
the currently Outstanding Transition
Bonds, PECO and PETT entered into an
Amended and Restated Master Servicing
Agreement, dated March 25, 1999, as
amended May 2, 2000, and March 1,
2001 (the ‘‘Servicing Agreement’’),
under which PECO, as servicer,
manages and administers the ITP sold to
PETT and collects the Intangible
Transition Charges on behalf of PETT.3

To help ensure the necessary legal
separation for purposes of isolating
PETT from PECO for bankruptcy
purposes, the rating agencies desire that
any servicing arrangement to be at a
market price so that a successor entity
could assume the duties in the event of
the bankruptcy of PECO without
interruption or an increase in fees.
Accordingly, the Servicing Agreement
has provided for at market pricing and
will continue to do so while any
transition bonds remain outstanding.
PECO and PETT seek approval under
section 13(b) of the Act and rules 87, 90
and to continues this practice during the

period and transition bonds remain
outstanding and the Servicing
Agreement remains in place.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 01–29985 Filed 12–3–01; 8:45 am]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–45110; File No. SR–Amex–
2001–90]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change and
Amendment No. 1 Thereto by the
American Stock Exchange LLC
Establishing New Exchange Fees
Based on the Number of Order
Cancellations Routed Through the
Amex Order File

November 27, 2001.
Pursuant to section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 2 thereunder,
notice is hereby given that on October
23, 2001, the American Stock Exchange
LLC (‘‘Amex’’ or ‘‘Exchange’’) filed with
the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change as described
in Items I, II and III below, which Items
have been prepared by the Exchange.
On November 21, 2001, the Amex
submitted Amendment No. 1 to the
proposed rule change.3 The Commission
is publishing this notice to solicit
comments on the proposed rule change,
as amended, from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to establish a new
fee based upon the number of order
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